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PRINCIPLES OF COMMERCE HSSC-I
SECTION — A (Marks 15)

Time allowed: 20 Minutes

NOTE:- Section-A is compulsory and comprises pages 1-2. All parts of this section are to be answered
on the question paper itself. It should be completed in the first 20 minutes and handed over to the
Centre Superintendent. Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1 Insert the correct option i.e. A/ B/ C /D in the empty box provided opposite
each part. Each part carries one mark.

() Which of the following documents is necessary for a private company D
to start its business?
A. Certificate of incorporation
B. Certificate of commencement of business
C. Prospectus
D. Statement in lieu of prospectus
(i) The debenture which gives the choice of conversion to the debenture I::J
holders are known as:
A Bearer debenture
B. Mortgage debenture
C. Convertible debenture
D. Registered debenture
(iii) The object of the extra-ordinary resolution is:
A To remove the director
B. To declare dividend
C. To change the name of company
D. To pass the accounts

(iv) The main objective of which of the following society is to eliminate
the role of middlemen, retailers and capitalists:

A. Producers co-operative
B. Marketing co-operative
C. Insurance co-operative
D. Consumers co-operative
(v) The principle of contribution is NOT applicable on:
A Fire insurance B. Life insurance
C. Marine insurance D. General insurance
(vi) A person who receives payments from purchaser and gives him
discharges is known as:
A Delcredere agent B. Broker
C. Factor D. Underwriter

(vii) The conditional letter of credit is also known as:
A. Open L/IC B. Revocable L/C

C. Irrevocable L/C D. Documentary L/C
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(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

DO NOT WRITE ANYTHING HERE

The arrears of shares which are payable and considered as a liability of
company, are called:

A Ordinary shares

B. Cumulative preference shares
C. Deferred shares

D. Non-cumulative shares

Which of the following documents is used for the booking of import
order in written form?

A Freight note B. Consular invoice
&) Indent D. Invoice

Which of the following types of ships is designed to carry huge
volume of liquid?

A. Liner B. Tanker
G, Tramp D. Steamer

Which of the following type of letters is used to make announcement
to convey some definite message or information to the correspondents?

A Adjustment letter

B. Claim and complaint letter
C. Collection letter

D. Circular letter

“Development of specialist filing staff” is the main characteristic of

A Central filing system

B. Departmental filing system

C. Horizontal filing system

D. Vertical filing system

Short term finance can be raised by:

A Insurances companies B. Public deposits
C. TFCS D Bonds

In which of the following business one person participates with his
money and the other with his skills?

A Musharika B. Mudaraba

C. Specific Mudaraba D Banker Musharika
Regular transaction is a main feature of:

A Commerce B. Business

. Trade D. Banking
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